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objectivé of the study: Tpact Factor: 1.89(GIF), 0.679(1IFs)
) To study the concept of GST and its related
7 To study the need of GST in Indian Scenari

aspects.
. ., . . . 0'
3) To point out positive and negative impact of GST mode] in Indian Econom;
y.

4) To provide necessary suggestions for better impl : X
Economy. plementation of GST in the context of Indian

Research Methodology:

The present research is Descriptive Research. For
. present research, data have b
1 secondary sources such as refere : . : : een collected
l\}i]:az;gof the study: nce books, journals, articles published on internet websites etc.
This - study lell e?aborate the GST impact on various sectors of economy after its
implementation, 1t w1!1 point out t_he gap between current indirect taxes and new tax system i.e
GST.Also the study will show positive and negative impact of GST after implementation. It will pro.ve.:
1o be of great help to a common man to understand the concept the GST. In addition to thatit will
eradicate the unnecessary fear of GST from among the business community members.
Features of GST:
1) Goods and Sir\g’ce Tax is one indirect tax for the entire nation, it will make India “one unified
common market”.
2) There are four types of GST namely:
a) SGST - State GST, collected by the State Govt.
b) CGST — Central GST, collected by the Central Govt.
¢) IGST — Integrated GST, collected by the Central Govt.
d) UTGST — Union Territory GST, collected by the Union Territory
3) It will replace multiple taxes like VAT, CST, Excise Duty, Entry Tax, Octroi, LBT, Luxury Tax
ect.
4) Tax Payers with an aggregate turnover in a financial year up [ Rs. 20 Lakhs &Rs. 10 Lakhs for
North Eastern Sates and Special Category States] would be exempted from tax.
5) GST slabs are pegged at 5%, 12%, 18% & 28%. o 3
6) Through GST the government receives more amount of Tax revenue which will be utilized for
the services to the public
7) As there is more transparency in the system 0
the chances of corruption will be very low. b
8) The main reason behind introducing GST 18 t0 improve the €

9) VAT rates and regulations differ from state to state. Itisa

h— . i 0
slash these rates for attracting investors. This results in loss

well as State government.

£ GST and since it is a system of single taxation,

conomy of the nation.
lso seen that states often choose to
f revenue for both the Central as
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